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Fiscal Service, Treasury § 317.9 

in the designated Federal Reserve Bank, the 
transmittal date may be determined, for pur-
poses of this appendix, by the postmark, if 
the remittance is mailed, or the receipt date, 
if the remittance is forwarded by courier, 
messenger, or similar means. 

Subpart B—Over-the-Counter Sales 

1. Regional Delivery (RDS) participants. An 
agent participating in the Regional Delivery 
System (RDS) is authorized to sell bonds 
over-the-counter. It will accept and review 
customer purchase orders, but it will not in-
scribe the bonds. Purchase order information 
will be forwarded to a designated Federal Re-
serve Bank for inscription of the bonds. An 
authorized RDS participant shall remit sales 
proceeds and purchase orders (on paper or in 
an electronically processible format) to a 
designated Federal Reserve Bank within five 
(5) business days of receipt from the cus-
tomer. 

2. Issues-on-Tape Program participants. An 
agent that has been authorized by the Bu-
reau of the Public Debt to inscribe bonds 
sold over-the-counter and report such sales 
on magnetic tape shall remit sales proceeds 
and electronic issue records no less often 
than once a week on a schedule established 
by the designated Federal Reserve Bank. 

Subpart C—Remittance of Payroll Sales 
Proceeds 

1. Application of requirements. The remit-
tance requirements for payroll sales apply 
only to issuing agents. An employer that 
maintains a payroll savings plan but does 
not issue bonds shall be notified by the serv-
icing issuing agent that it must remit sales 
proceeds to the issuing agent in sufficient 
time to permit compliance with the require-
ments. 

2. Remittance of payroll sales deductions. 
Issuing agents shall remit sales proceeds 
throughout the month shown in the issue 
date as soon as the full amount of the pur-
chase price of the bonds has been received or 
accumulated. In no case should such pro-
ceeds be remitted later than the second busi-
ness day of the month following the month 
shown in the issue date. The issuing agent 
shall ensure that its system properly ac-
counts for and recognizes when the full pur-
chase price has been received, or has been ac-
cumulated, so that timely remittance can be 
made. The issuing agent shall transmit reg-
istration records in an electronically 
processible format within thirty (30) days 
following the month shown on the issue date. 

Subpart D—Interest on Late Remittances 

1. Rate of interest. Interest will be assessed 
for each day’s delay in the remittance of 

sales proceeds, based on the actual date of 
remittance. The rate of interest to be used 
will be the current value of funds to the De-
partment of the Treasury, as set forth each 
quarter in the Treasury Financial Manual. 
The rate applied will be that in effect during 
the entire period in which the remittance is 
late. The interest assessment will be col-
lected by the designated Federal Reserve 
Bank. 

2. Waiver. Interest will be waived in the sit-
uations described below as well as in any 
specific case where, in the judgment of the 
Commissioner of the Public Debt, the cir-
cumstances warrant such action. The Com-
missioner’s decision on any waiver action 
shall be final. 

(a) Bonds inscribed by issuing agent—(i) Pay-
roll sales. If, during any three (3) month pe-
riod, the interest assessed on an issuing 
agent’s late remittance of proceeds from 
payroll savings plan sales or thrift, savings, 
vacation, or similar plan sales accumulates 
to less than $50 for each type of sales, the in-
terest assessed for the first month will be 
waived. The interest assessed for each type 
of sales for the remaining two (2) months 
will then be carried forward to the next pe-
riod of three (3) consecutive months. 

(ii) Over-the-counter issues. The interest as-
sessed on an agent’s late remittance of over- 
the-counter sales proceeds transmitted dur-
ing a given month will be waived if it is less 
than $50. 

(b) Bonds inscribed by the designated Federal 
Reserve Bank. The interest assessed on late 
remittance of all sales proceeds transmitted 
during a given month will be waived if it is 
less than $25. 

(c) Suspension of waiver. The Commissioner 
may suspend the application of the waiver in 
the case of any agent that consistently fails 
to meet the remittance requirements. 

[54 FR 40830, Oct. 3, 1989, as amended at 59 FR 
10536, Mar. 4, 1994; 63 FR 38041, July 14, 1998; 
63 FR 64550, Nov. 20, 1998] 

§ 317.9 Role of Federal Reserve Banks. 

(a) Role as fiscal agents. In their ca-
pacity as fiscal agents of the United 
States, the Federal Reserve Banks re-
ferred to below are authorized to per-
form such duties, including the 
issuance of instructions and forms, as 
may be necessary to fulfill the pur-
poses and requirements of these regula-
tions. 

(b) The following Federal Reserve Of-
fices have been designated to provide 
savings bond services: 
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Servicing office Reserve districts 
served Geographic area served 

Federal Reserve Bank, Buffalo 
Branch, P.O. Box 961, Buffalo, NY 
14240.

New York, Boston CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT, 
Puerto Rico and Virgin Islands. 

Federal Reserve Bank, Pittsburgh 
Branch, P.O. Box 867, Pittsburgh, 
PA 15230.

Cleveland, Phila-
delphia.

DE, KY (eastern half), NJ (southern half), OH, PA, WV (northern 
panhandle). 

Federal Reserve Bank of Richmond, 
P.O. Box 27622, Richmond, VA 
23261.

Richmond, Atlanta AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC, 
TN (eastern half), VA, WV, (except northern panhandle). 

Federal Reserve Bank of Min-
neapolis, 90 Hennepin Avenue, 
Minneapolis MN 55401.

Minneapolis, Chi-
cago.

IA, IL (northern half), IN (northern half), MI, MN, MT, ND, SD, WI. 

Federal Reserve Bank of Kansas 
City, 925 Grand Avenue, Kansas 
City, MO 64198.

Dallas, San Fran-
cisco, Kansas 
City, St. Louis.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half), 
KS, KY (western half), LA (northern half), MO, MS (northern half), 
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and 
GU. 

(c) Specific activities of designated Fed-
eral Reserve Banks. The specific activi-
ties of designated Federal Reserve 
Banks include: 

(1) Qualifying issuing agents; 
(2) Supplying agents with bond stock, 

maintaining records of agent account-
ability, and monitoring compliance 
with stock consignment rules; 

(3) Instructing agents regarding the 
sale and issue of bonds, the custody 
and control of bond stock, and the ac-
counting for and remittance of sales 
proceeds; and 

(4) Providing guidelines covering the 
amount of bond stock agents may ordi-
narily requisition and maintain. 

[54 FR 40830, Oct. 3, 1989, as amended at 59 FR 
10536, Mar. 4, 1994; 63 FR 38041, July 14, 1998] 

§ 317.10 Reservation. 
The Secretary of the Treasury may 

at any time, or from time to time, sup-
plement or amend the terms of these 
regulations. 

PART 321—PAYMENTS BY BANKS 
AND OTHER FINANCIAL INSTITU-
TIONS OF UNITED STATES SAV-
INGS BONDS AND UNITED STATES 
SAVINGS NOTES (FREEDOM 
SHARES) 

Subpart A—General Information 

Sec. 
321.0 Purpose. 
321.1 Definitions. 

Subpart B—Procedures for Qualification 

321.2 Eligible organizations. 

321.3 Procedure for qualifying and serving 
as paying agent. 

321.4 Paying agents previously qualified. 
321.5 Termination of qualification. 

Subpart C—Scope of Authority 

321.6 General. 
321.7 Authorized cash payments. 
321.8 Redemption-exchange of Series E and 

EE savings bonds and savings notes. 
321.9 Specific limitations on payment au-

thority. 
321.10 Responsibilities of paying agents. 

Subpart D—Payment and Transmittal of 
Securities 

321.11 Payment. 
321.12 Redemption value of securities. 
321.13 Cancellation of redeemed securities. 
321.14 Transmittal to and settlement by 

Federal Reserve Bank. 

Subpart E—Losses Resulting From Erroneous 
Payments 

321.15 Liability for losses. 
321.16 Report of erroneous payment. 
321.17 Investigation of potential loss. 
321.18 Determination of loss. 
321.19 Certification of signatures. 
321.20 Applicability of provisions. 
321.21 Replacement and recovery of losses. 

Subpart F—Forwarding Items 

321.22 Forwarding securities not payable by 
an agent. 

Subpart G—Miscellaneous Provisions 

321.23 Paying agent fees and charges. 
321.24 Claims on account of lost securities. 
321.25 Role of Federal Reserve Banks. 
321.26 Preservation of rights. 
321.27 Supplements, amendments, or revi-

sions. 
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